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Date Event Doc. No.
NCC became a member of the New Zealand Mutual Liability
30 June 1997 Riskpool Scheme, renewing its cover on 30 June each year until
the expiry of the 2014/2015 year.
Riskpool wrote to all members advising that it was introducing a | 301.0056
$500,000 sub-limit of indemnity for multi-unit building defect
2D 2L claims involving alleged breaches of Clause E2 ‘Moisture
Ingress’' of the Building Code.
Effective date for incorporation into Protection Wording
30 June 2006 RPO2PLPI-IN o'f the foIIovylng.endlor§emen'rs: . .
e Exclusion 13 Multi Unit Building Defect Claims Involving
(2006/2007 Moisture |
Fund Year) oisture Ingress.
e Extension 7 Multi unit Building Defect Claims Involving
Moisture Ingress - limited to $500,000.
Riskpool wrote to all members regarding Riskpool's Board 301.0068
resolution to introduce a sub-limited cover of $500,000 for
multi-unit weathertightness claims. Enclosed were the exclusion
2 LS T A0 and extension endorsements forming part of the Protection
Wording that had become effective from 30 June 2006 and
NCC's 2006-2007 Schedule.
Riskpool issued new Protection Wording RPO7PLPI-IN which 301.0069
incl :
30 June 2007 ncluded: . .
e Exclusion 13 with no heading.
(2007/2008 . . . . A
Fund Year) o Extension 7 with heading, "Weathertightness Claims".
The Schedule recorded a $500,000 sublimit for
Weathertightness Claims.
September/ NCC issued Code Compliance Certificates for the Waterfront
October 2007 Apartments complex.
Riskpool advised its members that the Board had resolved to: 301.0153
e Continue to cover building defect claims.
1 2009
May 200 o Exclude weathertight claims for most Councils from 30
June 2009, including NCC.
Riskpool amended and reissued the Protection Wording 301.0143
30 June (RPO9PLPI-EX), which:
2009/2010 e Deleted Extension 7.
(2009/2010 e Left Exclusion 13 unamended and still with no heading.
Fund Year) The Schedule stated "Excluded" for Weathertightness Claims,
retaining $100m in the annual aggregate for other claims. 301.0157
30 June . . . .
2010,/2011 Riskpool reissued Pro’rec_:hon Wo_rdmg RP1QPLPI-EX (no _ 302.0226
amendments from previous version) — which was the version
(2010/2011 Fund licable
Year) applicable for 2014/2015.
WFPs brought proceedings against NCC and other construction
participants in relation to the Waterfront Apartments complex 303.0439
alleging that the complex was constructed with substantial
9 October 2014 | defects so that the building did not comply with the Building
Code. The alleged defects included significant weathertightness
defects and significant non-weathertightness defects. NCC
notified Riskpool.
30 June 2015 NCC withdrew from the Scheme.
14 February 2019 WFP's proceedings settled at mediation. NCC agreed to pay 303.0438

sum of $12,355,000 to the WFPs.




